{\rtf1\ansi {\colortbl;\red0\green0\blue0;\red0\green0\blue255;\red0\green255\blue255;\red0\green255\blue0;\red255\green0\blue255;\red255\green0\blue0;\red255\green255\blue0;\red255\green255\blue255;}{\fonttbl{\f0\fmodern\cpg0\fcharset0 Courier New;}{\f1\froman\cpg0\fcharset0 Times New Roman;}{\f2\fmodern\cpg1252\fcharset0 Courier New;}{\f3\froman\cpg1252\fcharset0 Times New Roman;}{\f4\fmodern\cpg1251\fcharset204 Courier New;}{\f5\froman\cpg1251\fcharset204 Times New Roman;}{\f6\fmodern\cpg1250\fcharset238 Courier New;}{\f7\froman\cpg1250\fcharset238 Times New Roman;}{\f8\fmodern\cpg1257\fcharset186 Courier New;}{\f9\froman\cpg1257\fcharset186 Times New Roman;}{\f10\fmodern\cpg1254\fcharset162 Courier New;}{\f11\froman\cpg1254\fcharset162 Times New Roman;}{\f12\fmodern\cpg1253\fcharset161 Courier New;}{\f13\froman\cpg1253\fcharset161 Times New Roman;}{\f14\fmodern\cpg1255\fcharset177 Courier New;}{\f15\froman\cpg1255\fcharset177 Times New Roman;}}{\stylesheet {\sbasedon222\f3\fs20 Normal;}}\paperw12240\paperh15840\margl3438\margr3409\margt1440\margb720 \sectd \sbknone\pgwsxn12240\pghsxn15840\marglsxn3438\margrsxn3409\margtsxn1440\margbsxn720\cols1\colsx60 \pard \plain \cbpat8\qc\li0\fi0\ri127\sb0\sa0 \f3\fs20{\b0\i0\cf1\charscalex100\expndtw-6\f2\cchs0\lang1033\fs26 CHAPTER XII}\par \pard \plain \cbpat8\ql\li571\fi-514\ri0\sb142\sa0\sl-235\slmult0 \f3\fs20{\b0\i0\cf1\charscalex100\expndtw-13\f2\cchs0\lang1033\fs24 DBAE AND CHEAP MONEY, AND THE EFFECT OF \expndtw-16 EACH ON THE PEICES OF SBCUEITIES}\par \pard \plain \cbpat8\qj\li0\fi187\ri48\sb142\sa0\sl-233\slmult0 \f3\fs20{\b0\i0\scaps\cf1\charscalex100\expndtw4\f3\cchs0\lang1033\fs20 the \scaps0 chief fact that determines the clearness or cheapness of \expndtw7 any commodity is the relation between the quantity which \expndtw5 certain persons require and the quantity supplied by others to \expndtw10 meet that demand. If commodities are offered for sale in \expndtw9 excess of the quantity which buyers at the time desire to \expndtw6 possess, the price falls by reason of the competition between \expndtw4 the suppliers, who naturally wish to dispose of their stock (or \expndtw11 they would not have brought it to market), and thus bid \expndtw9 against each other in the shape of a reduction of price; if \expndtw4 people desire to obtain a greater quantity than that which is \expndtw3 available at the moment, the price rises in consequence of the \expndtw6 competition of the buyers to acquire the stock against each \expndtw2 other's biddings.}\par \pard \plain \cbpat8\qj\li29\fi197\ri10\sb0\sa0\sl-233\slmult0 \f3\fs20{\b0\i0\cf1\charscalex100\expndtw5\f3\cchs0\lang1033\fs20 It may here be noted that when one thing is measured by another thing in exchange\loch\af1\hich\af1\dbch\f3\cchs0 \'97\hich\af1\dbch\af3\loch\f1\cchs0 when, for example, so much corn is exchanged for so much iron\loch\af1\hich\af1\dbch\f3\cchs0 \'97\hich\af1\dbch\af3\loch\f1\cchs0 the ratio between the two quantities so exchanged for each other is called the \i value \i0 of \expndtw9 each; so much corn is the value of so much iron, and \i vice \expndtw13 versa. \i0 But when, instead of expressing the value of one \expndtw4 thing in terms of the quantity of another thing which is offered in exchange, we state the quantity of money which would be \expndtw7 given, that money is termed (not the value, but) the \i price \i0 of \expndtw5 that thing.}\par \pard \plain \cbpat8\qj\li50\fi194\ri0\sb7\sa0\sl-233\slmult0 \f3\fs20{\b0\i0\cf1\charscalex100\expndtw3\f3\cchs0\lang1033\fs20 In considering the question of exchange-value (either in the \expndtw7 form of commodities for commodities or commodities for money) we must bear in mind the axiom that there cannot possibly be two values or prices for the same article (and the}\par \pard \plain \cbpat8\qc\li0\fi0\ri10\sb19\sa0 \f3\fs20{\b\i0\cf1\charscalex100\expndtw3\f3\cchs0\lang1033\fs15 163}\par }